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Auditor’s Report

To,

The Principal / Director,

ZEAL (DNYANGANGA) INSTITUTE OF BUSINESS ADMINISTRATION, COMPUTER
APPLICATION & RESEARCH

Narhe, Pune 411 041

We have audited the attached Balance Sheet of Zeal Education Society's, ZEAL
(DNYANGANGA) INSTITUTE OF BUSINESS ADMINISTRATION, COMPUTER
APPLICATION & RESEARCH, as at 31st March, 2019 and also the Income &

Expenditure Account for the period ended on the date annexed thereto.

These financial statements are the responsibility of the Management. Our responsibility
is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement, An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statement. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall
statement presentation. We believe that our audit provides a reasonable basis of our

opinion.

These Financial Statements of Zeal Education Society's, ZEAL (DNYANGANGA)
INSTITUTE OF BUSINESS ADMINISTRATION, COMPUTER APPLICATION &
RESEARCH, for the year ended 31%t March 2019 incorporates apportionable and/or
identifiable assets, liabilities and expenditure of the Zeal Education Society, Narhe,

Pune relating to this institute,

Further to our comments in the Annexure referred to above, we report that:
(i) We have obtained all the information and explanations; which to the best of our

knowledge and-belief.were necessary for the purposes of our Audit;




(ii) In our opinion, proper books of account as required by law have been kept so far as
appears from pur examination of those books:

(iii) The Balance Sheet & Income & Expenditure dealt with by this report are in
agreement with the books of account.

(iv] In our opinion, the Balance Sheet & Income & Expenditure Account dealt with by
this report comply with the Accounting standards.

(v) In our opinion and to the best of our information and according to the explanations
given to us, these financial Statements together with the schedules attached thereto and
read with the Accounting Policy and Notes farming parts of the accounts give a true and
fair view in conformity with the accounting principles generally accepted in India;

(a) In the case of the Balance Sheet, of the state of affairs of the Institute as at 31st
March, 2019;

(b) In the case of the Income & Expenditure, the Deficit/Surplus for the period ended

on that date:

(vi) Reports of the Auditors under section 33 & 34 read with rule 19 and Statement in
Schedule [X-C Bombay Public Trust Act have not been annexed to the Institute
Statements of the accounts since the same are required to be submitted by the statutory

auditor along with the consolidated statements of accounts Zeal Education Society.

Date: 30.09.2019 “x For MV S K & ASSOCIATES.

Place: Pune 5'-;;:""_ E;hartered Accountants
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/ CA. VISHAL R. AGRAWAL
(Partner)
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FRN. 138294W
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| ANT ACCOUNTING CIES & NOTES TO ACCOUNTS:

BASIS OF ACCOUNTING:

The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year, These accounts has
been prepared on the assumption that the Institute is a going concern and have been
consistently applied by the Institute; and the accounting policies not referred to
otherwise, are in conformity with India GAAP

METHOD OF ACCOUNTING:
The accounts have been prepared using the mercantile system of accounting,

FIXED ASSETS:
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if

any. Acquisition cost includes taxes, duties, freight, insurance and other incidental

expenses related to acquisition and installation where applicable,

DEPRECIATION:
Depreciation on fixed assets is provided using the written down method (WDV) method
as per Income Tax act, 1956, As per estimates of the management, these rates are

representative of the economic useful life of these assets

REVENUE RECOGNITION:
[ncome includes fees received from the students and interest on deposits made. Income

earned are accounted for on Accrual Basis when the right to receive the same is
established. Sundry debtors includes fees receivable from the students.

INVESTMENTS:

Long-term investments (excluding investment properties), are carried individually at
cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and fair
value. Cost of investments includes acquisition charges such as brokerage, fees and

duties.

GENERAL:
The accounting Policy not specifically referred to above are consistent with the

generai_l}ﬂ?ﬁiéﬁﬁé{:}accnunting Principles.




Motes to Accounts.

We have conducted audit on the basis of information and explanations provided
by the auditee.

As per information given by the auditee there is no foreign contribution
received during the year.

The value of the investment had been taken as provided by the management.
Balances appearing under the head sundry creditors, sundry debtors, loans and
advances and unsecured loans are subject to confirmation, adjustments, if any,
on the receipt /reconciliation of such accounts, the same has been accepted as
presented by the auditee.

In the opinion of the management, the current assets, loans & advances have a
value on Realization in the ordinary course of business at the amount at which

they are stated in the balance sheet.




ZEAL (DNYANGANGA) INSTITUTE OF BUSINESS
ADMINISTRATION, COMPUTER APPLICATION &

RESEARCH

NARHE, PUNE

lialanoe Sheet as on 3iet March 2019

Particulars Amount Amount
Spurees of Funds
Zeal Education Society 109,887,310
Income & Expenditure Account, {42,077,605)
Opening Balance (37,528,207)
Current Period (4,545,348)
(42,077 .605)
Less : Transferred T
Total 67,804,705
Application of Funds ;
Fixed Assets 220074497
Investment 2,300,000
Working Capital 43,502,258
Current Assets
Advance E04,510
Sundry Debtors 48,433,766
Gratuaty 830,221
Cash-in-hand 12 466
Bank Accounts 3,242,377
Sub total 53,323,739
Liess: Current Liabilities
Prowvision 53,782
Deposit 563,500
Other Liabilitics 2,450,078
Sundry Creditors f,290,121
Sub total 9,821 481
Total 67,808,70

SHAL R, AGRAW,
{Partner) — ¥
M.No. 157320, FRN. 133294
UDIN: IBIE?SEDAAAAEASQBB

Date : 20,10.2019

Flace : Pune

For Zeal (Dayanganga) Institute of
Business Administration, Cqmput,ur
Application & Resarch = :

‘hf! M A
Principal Mr. Amod Markale -

—

SR IR
Founder Director  Mr. Sambhaji Katkar
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Secretary Mr. Jayesh Katkar



LEAL IBNYANGANGA) INSTITUTE OF BUSINESS
AEMINISTRATION, COMPUTER APPLTCATION & NESEARCH
NARHE, 'UNE
Inceisw f B pendinim Stabvmven
LAfr 3004 te T ur 2015

L Partirulass [ Tal Amoum
| |
Encomp ENETEFER
1 Fews Cpllesbecd JLFF2AGE
1 CHher Foes 1135458
] Bank Intrrpst 143470
k- Total I 34,144,445
Expenditure
1 Adlvertisement-For Admissian Rt
2 Advertivement-Sialf Recruitment 153510
3 Adfitiation Inspection-Affiliation Fees 230,000
4 Andi Fess-College 438300
3 Bank Interest/ Commissinn, Chasges-Bank Charges 1039
& Cemmunication Expenses - Internet 259
T Commimnication Experses - Postage 6432
B Communicalizn Expenses- Telephons 529
% Confirence & Seminar - Facully ! 337,925
W Conference & Seminar < Student 305,984
11 Depriciation Expenses 2657563
11 Establishment Expenes- Sweeping H5.858
13 Establishment Expenses- Elactriciey S40,260
M Establishment Expenses - Gardening 1.57%
15 Eslablishment Expenses- Security 29,000
1 Mapazines ¢ Journals f Periodicaks 216403
17 Mesting Fov / Expenses- Siaif ffaculty b8
18 Mooting Fees & Expensss “Travelling / cotive to Staff 71,758
1% NAAL Accrediation PfooﬂsExp BIS. 5
M Crber Expenses-All Other Expenses Without Heads 107,533
11 Other Expenses-Expenses Related o Students i .008-
2 Printing & Stationasy-Exam Fapers & Form Printing, 55007
B Printing & Stationary-Cher Statianary 128453
2 Printing & Statiomary-Fraspecius Printing 255,950
35 Professional Charges- Consultancy Fee /olbers 000
26 Professional Charges - Legal 62,54
& Remuneration/Professional Charges ta Visiling Facul 38,750
Fi ] Rent and Taxes 25,004
28 Bepairs & Maintninance-Fumile/ Equipy Veltc/ Com Eic 1,244,130
30 Fepairs & Maintensce Other 450,823
31 Repairs & Mainlenance - Callege Building 1352524
32 Balury-Non Teaching-Fay 3,892,007
3 Salary-Fay 16,086,066
M Salary-Teaching-Admin Chasges FF PRy
35 Salary-Teaching-Arrears of Salary 6B 128
3n Salary-Treaching-College Conlrilration ta I'F 623,164
& Salary-Teaching-Grafisity Frovisien 159,184
38 Salary - Teaching/ Man Teacking Staff Insusance EHID
e Eoc[m'lﬁali‘l.w]ngf Functione Chihar Funclion B17082
W Social Gathering  Function- Other Student Welfare 440,312
4t Social Gathering / Functions - Ahiminl Expenses._ 50,208
41 Social Gatherlng/ Functione Student Function A, 109
43 Zocial Gathesing / Functien -Training / Pleacement 78954
A1 Soclal Gathering / Stusbent Spart Activities/ Gymkha 166455
45 University Fee Paid- Eligility 500
46 University Fees Paidi{For Stsdenis)-Exan Fae 3,500
47 University Fees Paid(Fot Stadent] PR Exam Fees 6171
34,593,542
IncomeDeficit) Carried forward to Yalance Sheet 14.545.958)
= 4,549,355 H, 445

For Zeal (Dnyangangs) Institsite of Dusiness
Adminlstrntion, Computer Appbestion k

— = Resarch ! H ﬂ

I ) Principal . Amad Markal

Ax por gur Repert of ever dutn.
RSOCIATES.

Faunder Director - Me, Saembhail Katkar

2

Secretary Mr: h Katkar

{Pastred)
M.Np. 157320, FRN, 110294%
DN IR IS T3I0ARAAEASDGE
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ZEAL (DNYANCANGA) INSTITUTEOF BUSINESS
ADMINISTRATION, COMPUTER APFLICATION & RESEARCH

MARHE, PLINE
Incisne & Expendituge Slaloses

1-fApa2006 Ju Ki-Mar-101%

i. . Tarticubes I sa | mica Told | Ampunt ]
|
Income | IL0SEL45
! FeesCollected : 19790220 | 1A5HZ24E ILTT2ARE
1 Drber Foos BAETH 483,254 1125498
| § Iknk [ntenest 81,783 LR L I 143478
! !
Tulad 15515,247 | 143281598 34044445
Expenditure
1 Advertissment-For Admissson e 26,379 68,313
2 AdvertimmentStat] Recriitnent LA BT 152510
3 Afiliation lnspection-Alfiliation Fess 147,630 AT 25000
1 Audit Fess-College 240,545 B8535 438,504
5 Hiunk Interesty Commission Charges-Bank Charpes & BS54 5172 TS
i Commupication Expenses - Interiel 15409 177,550 112,996
7 Communication Expenses - Postige 3,666 766 6432
B Communication Expenses- Telephone k11l 227 v
% Conference & Seminar - Faculby 192517 145308 337,05
W Conferarce & Seminar - Student 17411 131,573 305,584
n Deepriciation Expenises LA37.610 1,159,552 697,562
12 Esiublishment Expenes- Sweeging 522,039 A1 515458
13 Establishment Expensas- Electricity 311368 .50 546260
1 Establishisent Expenses - Gardening B398 &77 1575
15 Establishment Experises- Security 56,430 41570 000
16 Mapazines / Journals f Perioadicals 123,350 93,053 216,403
I7  Meeting Fee / Expensos: Stalf / faculty JETD 30,078 69,948
18 Meeting Fees fe Exponses -Travelling / cotive 1o Seafl 40,502 A0ESH 71,758
W MNAAC Accredislion Process Exp 466,630 352,019 H16,640
20 Oither Expenses-AI Other Expenses Witheut Heads 61,465 46,365 107,853
2] Chher Bxpenses-Ex penses Rolated fo Studonts 553475 417,551 971008
X Frmllng&ﬁm.ﬁumq'-ﬁm Fapers & Form I‘ri.ntln,g 3468 n,r3e 55207
] Printing & Stationary-Other Stationany 3B 55,652 129,493
M Printing & Stalionary-Fraspecius Printing 147619 111,361 256,980
L] Pm{minndﬂ‘lnrgﬁ-cmuuhmcyfﬂfnﬂmrs 30,780 23,220 54,000
26 Profissional Charges - Legal 35,425 26875 G500
27 Remuneration/ Frofessional Charges to Visiting Facul L08R 16,643 38,750
2] Runit and Taxes laao a2 5,004
22 Repairs & Mainbsdnance-Furnite/ Squip, Vehic,/ Com Ete 1058 38,260 1940133
A Repairs & Mainfoisce Ofther 313,969 236,85 550,523
31 Repalrs & Maintenance - College Building 0,858 381,585 LIGLEN
32 Satary-Moa Tesching-Pay LITEAE1 LET35% 3,892,037
33 thrry-f-‘ay 10308571 385 18,085,966
M Balary-Teaching:Admin Charges FE 14,847 11,20 7
35 Salary-Teacklng-Armears of Salary 2233 295893 686,128
3 Salary-Teaching-Collegs Contribution fa BF 355,206 267,963 423,169
37 Salary-Tesching-Gratuily Pravision 107 B35 51345 TE1E
38 Balary « Teaching, Mon Teaching Staff Insurance 5,02 ATES ES10
» Socinl Gathering Funciion- Other Function AR5, 1T 351,45 817082
40 Social Gathering / Function- Other Shudant Welfare 250,978 164335 0313
41 Social Gathering / Functomns - Alumiing Expenses L 11,560 S0,208
42 Social Gathering/ Function- Stadent Function 131,553 174,666 306,199
43 Social Gathering £ Function ~Training / Mleacement 45,004 33,950 TaNM
H Social Gathering / Student Sport Activities Gymkha B BT% 71,57 166455
45 University Fee Paid- Eligibdlity 175 33308 TFS00
46 University Fees Paid{For Students)-Exam Fes 1,995 1505 3,500
47 Unlvessity Fess Paid(Fot Stadent) PR Exam Fees 35,377 6537 &1,714
38,893 813
I, 998400 | 16595352
IncemefDefict) Carrled forward 1o Balanee Sheet " (4.54%5,358)
e i “{rosxEan] (7466,159)] 4,545,346 34,044,445

As perdur Report of even dote.
FOR MY E K & ABSEDCIATES.
CHARTEREDR

= [Pasenns]
W 157320, FRA. 1382040
UDIN 191 BT I0AANNEAIOSE
Digre : Z0.10.2010 -
Placa 1 Pune

For Zeal [Deyanganga) Institute of Busicees

Administration, Computes Application & e
Rezarsh g ﬂ h‘fﬂ.‘\_w’l!

princizal Mr. Amnit Ma _':______-.

Founder Directar  Mr, Sambhsfl Katkar

Secretary Hii, Tayush Kathar
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